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advice

one life, make the most of it

Leaving things right for your family

You might have your current enances

in order but what if something were to
happen to you? Would the people and
possessions that matter to you be well
cared for? Where would all your hard-
earned assets end up? And what about
your loved ones — how are your children
or grandchildren likely to manage their
money and any inheritance?

Combine money, love, family dynamics and children i none
conversation and things are likely to get a little emotional.
Add blended families to the mix and things can get even

more charged. But it's important you and your loved

ones talk through family snances before it’s too la te —and
discuss how your assets should be treated if someth ing
were to happen to you. A professional snancial advi ser can
facilitate such discussions, help younger generatio ns learn
vital money skills and help you plan your estate.

Don’t delay the inevitable

Family succession planning and working out

intergenerational *nances is not just for the very wealthy.
It is important for all adults and can be especiall y important
if dependent children, debts, blended families or f amily
businesses are involved.

In a nutshell, family succession planning is prepar ing for
what will happen enancially if you die or are incap acitated.
Done well, it may minimise or eliminate family squa bbles
and legal challenges. It can take into account Will s, trusts,
superannuation, life insurance, tax implications, b usiness
succession planning, implications for social securi ty

recipients, provision for family and gifts to chari ty. Another
consideration is power of attorney, where you can

nominate a person you trust to act on your behalf i fyou are
unable to do so.

You might also want to ensure a disabled child is t aken
care of, name someone to become your children’s leg al

guardian if something were to happen to you, guard

against loss of money in a divorce, or protect your assets

in case a family member is struggling with addictio n,

mental iliness or potential bankruptcy. Whatever yo ur family
circumstances, a *nancial adviser — often in conjun ction
with your legal adviser and accountant — can help y ou work

through the issues and plan accordingly.



